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(D) AC<MR (E) none of the above
9. A production isoquant identifies :

(A) the maximum output possible given fixed budget (B) the different
combinations of goods that can be produced, given fixed amounts of inputs (C)
the different combinations of inputs that can be used to produce a fixed level
of output (D) none of the above

10. Marginal cost in Economics is :
(%/the exﬁa cost incurred when building a bigger plant (B) the extra cost = lﬁ
incurred when hiring a new worker (C) the extra cost incurred when producing
one more output (D) inversely related to average product (E) inversely related
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